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How do I add value?
1.
2.
3.
4.
5.
4 factors of production: 


What is the role of an entrepreneur? 



Exam Practice: Explain why businesses need to be dynamic (3)
Point: 
Explain: 
Leads to: 
Exam Practice: Explain why a business needs to add value (3)
Point: 
Explain: 
Leads to: 
What is invention? 


What is innovation?
Exam Practice: List 2 products sold by Apple
1.
2.
New ideas come about because of:

1.
2.
3.
What is meant by obsolete? Can you give examples of products / services which have become obsolete?








Topic 1.1 – Enterprise and Entrepreneurship 
What are the rewards in business?
1.
2.
3.
What are the risks in business?
1.
2.
3.
Define: 
Define: 
What is a dynamic business?
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